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INDEPENDENT AUDITOR'S REPORT

To the Members of The Canadian Geotechnlcal Society

We have audited the accompanying financial statements of The Canadian Geotechnica! Society, which
comprise the statement of financial position as at December 31, 2017 and the statements of revenues and
expenditures, changes in net assets and cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Independent Auditor's Report to the Members of The Canadian Geotechnical Society (continued)

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of The
Canadian Geotechnical Society as at December 31, 2017 and the results of its operations and its cash
flows for the year then ended in accordance with Canadian accounting standards for not-for-profit
organizations.

Jo/imen Jlrcfier LL9
Surrey, B.C.
June 22, 2018 CHARTERED PROFESSIONAL ACCOUNTANTS
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THE CANADIAN GEOTECHNICAL SOCIETY

Statement of Financial Position

December 31, 2017

2017

ASSETS

Current assets

Cash

Restricted cash - Cold Regions Division (Note 3)
Restricted cash - Engineering Geology Division (Note 3)
Restricted cash - Education Committee (Note 3)
Investments (Note 4)
Accounts receivable

Advances receivable (Note 5)

385,984
12,776
8,836

14,479

116,552
75,838
15,000

2016

350,373

12,776

8,836

17,479

115,610

136,212
45,000

Equipment (Note 7)
864,465

732

921,286

1,463

$  865,197 $  922,749

LIABILITIES

Current liabilities

Accounts payable and accrued liabilities (Note 8)
Deferred revenue (Note 9)

$  46,568
56,588

$  48,606

70,183

103,156 118,789

NET ASSETS
Unrestricted net assets
Internally restricted net assets - Cold Regions Division
Internally restricted net assets - Engineering Geology Division
Internallv restricted net assets - Education Committee

725,950
12,776
8,836
14,479

764,869
12,776

8,836
17,479

762,041 803,960

$  865,197 $ 922,749

ON BEHALF OF THE BOARD

Director

Director
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The accompanying notes form an integral part of these financial statements.



THE CANADIAN GEOTECHNICAL SOCIETY

Statement of Revenues and Expenditures

Year Ended December 31, 2017

Revenue

Conferences (Schedule 1)
Interest and miscellaneous income

Membership fees (Schedule 2)
Publications

Sponsorships

$  48,396
1,791

250,368
27,897
11,500

$  118,199
3,585

258,838

32,648
12,500

339,952 425,770

Expenditures
Conferences (Schedule 3)
Membership (Schedule 4)
Publicatlons-CFEM
Society operations (Schedule 5)

8,537
127,720

8,257
237,357

5,052

131,997
9,908

266,595

381,871 413,552

Excess (deficiency) of revenue over expenditures for the year $  (41,919) $  12,218
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The accompanying notes form an integral part of these financial statements.


